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Forward-Looking Statements

Some of the statements contained herein may be forward-looking statements that involve known and unknown risks and uncertainties. Without
limitation, statements regarding potential mineralization and resources, exploration results, and future plans and objectives of the Company are
forward-looking statements that involve various degrees of risk. The following are important factors that could cause the C o mp a nagtuals
results to differ materially from those expressed or implied by such forward-looking statements: changes in the world-wide price of mineral
commodities, general market conditions, risks inherent in mineral exploration, risks associated with development, construction and mining
operations, the uncertainty of future profitability, and the uncertainty of access to additional capital.

The Company wishes to state that the potential additional resources are conceptual in nature only, and that there has been insufficient
exploration to define an increased mineral resource outside of the current NI 43-101 compliant resource. Furthermore, it is uncertain if further
exploration will result in additional mineral resources. Estimates for potential additional resources are reported as exploration targets based on
the presence of step-out mineralized drill holes, known mineralized zones open along strike and depth and geophysical anomalies.

Disclaimer:

Buffalo Gulch is the most northern and hosts a historic 110,000 oz indicated gold resource that was once fully permitted for open-pit production
in 1991 by Bema Gold Inc. The historic resources as calculated by the Bema Gold subsidiary fi | d &bldC o r p o r werei peparted prior to
the introduction of NI43-101, but were carried out in accordance with established practice at that time. Idaho Gold estimated i p r o anéd n
probable geologic r e s e rofoxidednaterial to a depth of 220 feet as 4.839 million short tons at a grade of 0.023 ounce/ton containing 110,759
troy ounces of gold. Micon | nt e r n aréporo im 2004 also concludes that the Buffalo Gulch property had historical Mineral Resources of
about 5 million tons averaging 0.023 oz/ton Au (4.5 million tonnes at 0.8 g/t Au), comparable to an indicated resource. No cut-off grade was
provided. Miconl nt e r n ar¢porpats@doritisdes that Deadwood hosts an historic Indicated deposit of 38,940 oz Au (1.6 Mt @ 0.75 g/t Au
with 0.4 g/t cut-off) and an historic Inferred Resource of 18,480 oz Au (0.7 Mt at 0.75 g/t Au with 0.4 g/t cut-off).

Deadwood and Buffalo Gulch estimates of gold resources are historical in nature, predate and are noncompliant with NI 43-101. Premium is not
treating the historical estimate as current mineral resources or reserves. Premium has not undertaken any independent investigation of the
resource estimates nor has it independently analyzed the results of the previous exploration work in order to verify the resources, and therefore
the historical estimates should not be relied upon. The historical classes used by Idaho Gold are different from current CIM classes, however,
they might be comparable to the CIM inferred or indicated resource classes.

The NI 43-101 Technical Report on the Friday-Petsite Zone, Idaho, USA. Prepared for Premium Exploration Inc. by Mark | Pfau i Effective
Date: March 28, 2011, SEDAR Filed May 12, 2011.

This presentation has been reviewed by Michael Ostenson, P.Geo., a Qualified Person for the purpose of National Instrument 43-101.
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Premi umos Go |

A Proven exploration strategy

A Growing gold resources

A Exposure to significant discovery potential
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PREVIUM Pro-Mining Idaho

A Strong mining history

Premium

A Pro-Business Exploration

A Pro-Mining congressional delegation,
governor, & state legislature

A Recent permitting approval of Idaho
Cobalt Mine (Formation Metals)
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A Our Team Discovers & Develops Mines
REMIUM
A Del Steiner, B.Sc., J.D., President & CEO

A

+25 years practising law in Idaho, excellent understanding of permitting , environmental & mining law.; Maintains excellent network of State
and Federal contacts; Formerly President, CEO & Director of Idaho Consolidated Minerals Corp. (ICMC); Joint-ventured with Kinross
during ICMC

Michael Ostenson, P.Geo., VP Exploration

15 years of experience; exploration & development of structurally controlled systems in Idaho and Nevada; Made new discoveries
increasing ore reserves at Jerritt Canyon Mine as an Underground Geologist; Made 4 gold discoveries at Idaho Gold Project; 99%
success in +24,000 meters of drilling at Idaho Gold Project since 2004

Christine Kopr, Corporate Development

Corporate Development for Premium; strategic planning, marketing & finance; maintains a network of retail to institutional investors
Involved in raising +10M in resource & real estate sectors; President & CEO Opes Capital Inc., an IR consultant; Completed CSC.

Colin Jones, B.Sc. & AIMM, Director

30 years experience as a mining, exploration & consulting geologist. Previous executive VP of Dundee Resources Ltd; Worked with BP
Minerals, & Freeport MacMoran. Experience on feasibility teams and as an explorationist; Previous Partner and Manager Audits for RSG
Global & Exploration Manager for Freeport Indonesia. Director of Eurotin, Helio Resources, and Geodrill; B.Sc. Earth Sciences from
Massey University, NZ & Member of the Australasian Institute of Mining and Metallurgy.

Ken Booth, MBA & B.Sc., Director

30 years of experience in mining and exploration, corporate finance, and the management of public companies. Worked at two of
Canadabés | argest investment banks execut iMagagengnexgeryencé secuang equity g s ,
funding, property acquisitions, and joint ventures. MB A tyf Director St
of El Tigre Silver Corp. and Invenio Resources Corp.
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PRIVIM District Scale Opportunity

Buffalo Gulch
Zone

Historic Indicated Resource
111,000 oz 4.8 Mt @ 0.8 g/t Au
0.4 g/t cut-off

Deadwood
Zone

Historic Resource
Indicated 38,940 0z 1.6 Mt @ 0.75 g/t Au
Inferred 18,480 oz 0.7 Mt @ 0.75 g/t Au
Both 0.4 g/t cut-off

Lucky Strike
Zone

A 180 km2

A 6 target zones

A 8 gold discoveries to date

A Potential for several
multi-million oz deposits

Friday Zone

NI 43-101 Resource

343,000 oz Indicated
11.8 Mt @ 0.90 g/t Au

879,000 oz Inferred
26.4 Mt @ 1.04 g/t Au

Both 0.5 g/t cut-off

Zone

WWW.PREMIUMEXPLORATION.COM OTCQX: PMMEF TSX:V: PEM




£
PREVIUM Excellent Access &

Infrastructure

A 2169 unpatented & 18 patented mining claims
A Industrial site along Hwy 14

A Industrial water right

A Gravel roads through out property

A Three-phase power
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) Our Strategy Grows Gold Resources

343,000 oz

Indicated
Inferred

879,000

2010

2011
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PREVIUM Growing Multi-Million Oz
Open Pit Resources

Fridayi Petsite

Mineralization starts at surface Resource
Main Zone

Step-out drilling has extended the Main Zone
to 1.7 km along 5 km gold-in-soil &
geophysical target (113% increase)

Remains open along strike & depth

m
05 | 779,000

North &
South Inferred 3.9 0.5 | 100,000
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